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AI]DITORS' CERTIFICATE REGARDING MONTHLY STATUS REPORT OF

UTILIZATION OF FUND AGAINST INITIAL PUBLIC OFFERING (IPO) OF

MIR AKHTER HOSSAIN LIMITED
FOR THE MONTH OF MARCH 31,2022

llnspenl
Balance
(Ta ka )

Fund utilizcd
(Taka) for
the month

of Nlarch ll,
2022

Total trtilization
of Fund up to

)Iarch 31.2022

fJtilization
ofFund up to
Februrry 28,

2022

Purpose
Mentioned in

the Prospectus
(BDT)

Purpose of Utilization

503.000.000503,000,000I Heavy Equipment

127,000,000Aggregate Prccessing Plant2

46.750.00046.750,000l Asphalt PIant

2 t.525.6082t.525.60837,400,0004

I,l.201.0(n)92.649.00092.649.000t00,850,000
Warehouse and WorkshoP for
Equipment Maintenance and

Refurbishment

j

400.000.000400,000,000400,000,0006 Repayment of Bank Loan

35.000.00035,000,0007 Estimated IPO Expenses

595,924,608595,924,6081,250,000,000

t5.1t().lro125,316,801Interest income

l.-'l{)i..l9l2,305,492Forfeiled Amount and othcr

receipts
(1.51l.(,1'r r(2,531 ,6',79)T&\ on Interest Income

12-293 .2'7 o I2,293,2'70Pavment Forfeited Amount

7()5.160795,260Foreign exchange Gain

129,012Bank charge & Excise Duty

91,8 l0Unpaid Refund Wanant

59ti.3,16.889598,346,889Total IPO Proceeds & Interesl
Income/ (Baok Chsrges)/Other

III (119.1)ll )

Total unutilized fund excludi[g lnterest lncome/(Bank Charges) Taka 654.075,392 only and including lnlcrest lncotnc

Forfeited amount/ (Bank Charges) Taka 6'17 ,630,'195 only as on March 3 l, 2022 is lying with BRAC Bank Ltd.. Head

Office, Anik Towar,22olB Tejgaon Gulshan link Road, Dhaka-1208 Bank Account number is I 50 12003 74270004 (BDT)

A-lC No. 150120037427006 (cBP), A,/C No. 150120037427000? (EURO), A/C No. 15012003 74270005 (tlSD) we ha\e

collected relevant information and required documents for all disbursements and we have also chec|cd all the relcrrtrrt

document. Enclosed herewith the Status Repon as Annexurg-A for utilization of fund rvhich has been prcparcd h) llr.

management.

- Primeclobal

This is to c€rtify that Mir Akhter Hossain Limited has received Tk. 1,250,000,000 (Taka One Hundred Trventy Five Crorc)

only as Initial Public offering (lPo) proceeds through subscription from December 24.2020 to December 30. 2020 in thc

separare Bank Account with Brac Bank Ltd., Head Office, Anik Towar,220lB Teigaon Gulshan link Road. Dhaka-l20li

Bank Account number is 1501200314270004. ln line with the condition number 4, Parr C of the consent lelter numbcr

BSEC/CLtsB- l8/2018/269 dated oo November 23,2020 ofBangladesh Securities and Exchange Commission (BSEC). i'uncl

utilization status as on Mar'ch 31,2022 is as follows:

sl.
No.

I27.0{)0 0(l(r

46.750,000

Concrete Batching Plant 15.87.1. 191

35,000.000

Total IPO Proceeds 65.1,0?5,f92

2-293-210

t29.012

91.8 llr

I ,275,917 ,684 677.6J0.795



e) The management of Mir Akhter Hossain Limited has imported Asphalt Plant amounting Taka 46.750.000 as per

prospectus and L/C value has been seftled during the month ofoctober, 2021.

f) The management of Mir Akhter Hossain Limited has imported Concrete Batching Plant amounting Taka 10.799.507 as

per prospectus and L/C value has been seftled during the month ofDecember, 2021.

g) The management of Mir Alhter Hossain Limited has imported Concrote Batching Planl amounling Taka I 0.726. I 0{) as

per prospectus and L/C value has been settled during the month ol lanraJy,2022.

We.lso report that:

i. The expenses/utilization has been made in line with the provision of Initial Public Offering (lPO) documenls:

ii. The expenseyutilization made in line with the condition 4, pan C of consent letter of Initial Public Oflering (ll'O)

iii. The expenseyutilization ofTaka 595,924,608 oflPO proceeds have been completed as mentioned in the time schedulc

implementation schedule as specified in Initial Public Offering (lPO) documents;

iv. The expenses/utilization made is accurate /for the purpose ofthe company as mentioned in Initial Public Olf.ring (ll'())
documents: and

v- We also confirmed that: (i) expens€s have been incurred by maintaining proper procedure as well as al a rcasorablr
price; and (ii) books and records including vouchers are found correct in support ofutilization ollnilial Public Olltrrng
(lPO) fund and reconciliation with bank statement.

Dated:April ll, 2022
Place: Dhaka

AMES & R

Chanercd Accountanl\

2

FAMES & R

Chartered Accounlanls

During the couric ofour ccrtilicstion,lve hsve found that:

a) The Maflagement of Mir Akhter Hossain Limitcd has paid Taka 400,000,000 for repayment ofLoan in line with Dhala

Bank Ltd. amount of Taka 100,000,000. in Account No :201 1750000366, Jamuna Bank Limited amounl o!'[alir
100,000,000. in Account No : 0074-4800002242, and Social Islami Bank Limited amount of Taka 200.000.000. irr

AccountNo:0213130016198,0213130016187,0213130016176 and 0213130016165. during the month ofl'cbrual 1li.

2021 as per mentioned clause in Prospectus.

b) IPO Expenses amounting to BDT 35,000,000 which was incurred from time to lime has been re-imhurscd during lhc

month ofMarch, 2021.

c) The Management of Mir Akhter Hossain Limited has paid toraling Taka 22,93,2'70 in pursuance ofClause-26. Pa(-B

of concsent letter BSEC/CI]BB-18120181269 dated November 23, 2020. Out oftotal amount Taka 18.07.110 (forl'eilcd

amount ) havc been paid to BSEC and rest amount of Taka 4,86,160 (excess amount) have been paid to lmliyazHusain

Securities Limited.

d) The management of Mir Akhter Hossain Limited has spenl total amount ofTaka.92.649.000 tbrlhe purposeol

warehouse and workshops for equipment maintenance and refurbishment upto th9 month oI Septcmber 10. 202 L



Lu

*

* s.l

E>
Eo

o r--

9E

n6

5R
\o- i6

3:
6E
t-
9?95
;<

33

a.Eo-

C' ()Y

a .A s-

-d xr
.X: sX
z - iag3 FXe€ -6
60 <!< -9

= E ts{
: o q:
".-d g"

fei :io3* -s
r.0 FX
CoH a0 <.

Z:.: d ;n!, co=

H 
= is

.: N-"€3 -3-.8 - 
=9S E.

E! o!JB sE9- x
s3 E!.r E co i.

.8 i!
F] rlz

z

-a

s

E<
=

!:'

R
.-a

s

a

s
qr

F

e a I

F

9ct

4.3

:&
EE.

8"
a

a
a

8

a

8

8
a

o:
EO
F

F
E
.s

a
i
:E

s

a

e

e

E

i

9g

E
,s

2:)

;d

gE
E

a

E

r1 z

{sq=
2a

I

o

!l
.i

EE

E

9

r

U

N

=

!t

Ed
?q

I E E;
ii .3 A E

I r 9E
E,*," a=
-9 ,^ E lcE
: H 8..6:-'iOU.s

z<ooi

a

\
t

\

CE

tErq.=

!; L L.lE.i::!!
7: E E.l
ib r !€>leaa-

):
{c
IE

a!
+!


