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AI]DITORS' CERTIFICATE REGARDING MONTHLY STATUS REPORT OF

TITILIZATION OF FI.IND AGAINST INITIAL PUBLIC OFFERING OPO) OT

MIR AKIITER HOSSAIN LIMITED
FOR THE MONTH OF JUNE ]0, 2022

This is ro certiry thar Mir Akhter Hossain Limited has received Tk. 1,250,000,000 (Taka One Hurdted Twenty Five Crore) only as

Iritial Public Offering (tPO) proceeds thmugh subsc.iption fiom December 24, 2020 to Decemb€r 30, 2020 in the separate Bank

Accounr with Brac Bar* Ltd., Head Offic€, Anik Tower,220lB Tejgaon Gulshan link Road, Dhaka-1208. Bank Account number is

1501200374270004. In line with the condition numb€r 4, Pafl C of the consent lener number BSEC/CyBB-182018/269 dated on

November 23, 2020 ofBangladesh Securities and Exchange Commission (BSEC).

It is to be noted lhat the Company has re-allocaled the unspent amounl as mentioned in Prosp€ctus, which has b€en approved by the

shareholder in its extra ordimry general meeting (EGM) held on tOth March, 2022 and Bangladesh Securities and Exchaage

Commission (BSEC) has accorded its consent vide letter No. BSEClCFDl2OZll256l547 dated May 18,2022.IPO tund utilization

status as on June 30,2022 is as follows:

flnsp.nl
Brlrtrce
(Trk )

Remerkr

Furd utilizcd
(T.k.) for
thc month
ofJutrc 30,

2022

Tolrl
Utilizrtioo

ofFuod up to
Jur. 30, 2022

Amounl r3 par

rm.trdcd
rlloartion

rpprovcd ir
IGM & BSEC

Purpos€ of Utiliz{tionsl.

of T.h 503,0m.0ooI Hearry Equipment

ofT*r 127,0m,000Aggrcgate Proc€ssing Plant2

46,750,00046,750,000Asphalt Plant 46,750,0003

!5,E74,392 our of

17,400,0@

2t,525,608Concrete Batching Planl 21.52s,6084

92,649,000 t20lom out of

l00,EJo,o@

92,649,0005

warehouse and Workshop for
Equipment Maintenance and

Refurbishment 92.649,000

400,000,000400,000,000 400.000,0006 Repayment ofBank Loan

35.000.000 35,000,00035.000.000'7 Estimated IPO Expenses
20,000,0008 Concrete Balchiog Planl 20,000,000
30,000,00010,000.0009 Pilins Ris (XCMC)
40,000,00040,000,000t0 Concr€t€ Boom Pump
26.000.000Concrete Pump 26,000,000
43,800,000.lt.800.000t2 Mixer Truck
40,000,00040,000,000t3 Bulldozer
50,000,000Motor Grader 50,000,0001.1

105.000.000l5 Dump Truck t05,000,000
30.600,00010,600.000l6 Long Boom Excavator
15,000,000Excavator 15,000.000t7
5.000.0005,000,000t8 JCB Back Hoe Excavator

50,000,000Pay Loadet 50,000,000t9
10,100,00020 Vibratory Roller r0,100,000

E0,000,000 80.000.0002t Crawler Crane
35.000,000Rouqh Train Crane 35,000,00022
t5,000,00015,000,0002l Low Bed Trailer
26,000,00024 Generalor 26,000,000

SelfProp€lled Barg€ 32,500,000 32,500,00025
15,39226 Installation Cost 't s,392

t,250,000,000 595,92{,608 595,92.t,60E 65{,075J92Totel IPO Procecds

-

E-

, Pfimeclobal ]^doaddt A40u1.tM Ftlu I

FAMES & R

UtiliatioD
ofFund up to
Mry ll, 2022

2t,525,608



sl.
No.

Purpose ofUtilizslion

Amounl r! pcr
rmandad
rllocrtion

rPprovcd ir
EGM & BSEC

Ulilizetion
of Fund up lo
Mey 31,2022

fund utilizd
Cfrk.) fo,
tha motrth
ofJu[.30,

2022

Totrl
Utilizt lion

of Fund up to
JunG 30, 2022

Unsp.nl
Brhnca
(Trkr)

21 Interest income 35.854,694 35,854,694

28
Forfeited Amount and other

receipts
2,305,492 2,305,492

29 Tax on lnterest Income (3.585,469) (3,585.469)

30
Payment Forfeited Amount
and others

2,293,270 2,293,270 (2,293,210)

3t Foreign exchange Gain 795,260 '795,260

32 Bank charye & Excise Duty t29.012 129,012 ( 129,012)

33 Unpaid Refund Warrant 91,810 91.8t0

Totrl IPO Proce€ds & hiere3l
Incomd (B.rk ChrrgesYOther

1,2E5,461,7E6 598,3t6,tE9 59E,346,889 6E7,114,89?

FAMES & R
Chartercd Accountants

Total unutilized fund excluding Interest lncom€(Bank charges) Taka 654,075,392 ooly aid including htercst lncome, Forfeited

amounr/(Bank charges)Taka 687,114,89? only as on June 30,2022 is lyir8with BRAC Bank Ltd., Head offica, Anik Towat 220lB

Tejgaon bulshan link Road, Dhaka-1208 Bank Account number is 1501200374270004(BDT), A/C No. 150120037427006(GBP),

A./C No. 1501200374270007 (EuRo), A"/C No.1501200374270005 (USD).we have collected rcl€vant information and required

documerts for all disbursements and we have also checked all lhe relevantdocument. Enclosed hercwith the Status R€port as Amexure'

A for utilization of fund which has been prepared by the management.

During the .ouNc ofour certificrtior, wc hrve found thrl:

a) The Managementof Mir Akhter Hossain Limited has paid Taka 400,000,000 for repaymentof l,oan in line with Dhaka Bank

Lrd. arnou;t of T6ka 100.000.000. in Account No :201l?50000366, Jamuna Bank Limited amount of Taks 100,000,000. in

Account No : 0074-4800002242.and Social IslainiBank Limited aoount of Taka 200,000,000. in Accouot No :0213130016198,

0213130016187, 0213130016176 and 0213130016165, during the month of February 28, 2021 as per mentioned clause in

Prospectus.

b) tpo Expenses amountingto BDT 35,000,000 *,hich was incuned from tim€ to time has been re-imburshedduring the month of

March 2021.

c) The Managementof Mir Akhter Hossain Limited has paid totaling Taka 22,93,270 in pursuance of Clause-26, Pan-B. ofconsent

lerter BSEa/CUBB-I8/20l8269dated November 23, 2020. out of total arnount Taka t8,07,1l0 (forfeited amount ) have been

paid to BSEC and rest amount ofTaka 4,86,160 (excess amount) have been paid to Imtiysz Husain Securities Limited.

d) The managementof Mir Akhter Hossaio Limited has spe[t total amount ofTaka. 92,49,000 for the purpose of warchouse and

workshops for equipment maiotenance and refurbishment upto lhe month of September 30, 2021.

e) The managementof Mir Akhter Hossain Lioited has imported Asphalt Plant amounting Taka 46,750,000 as per prcspectus and

UC value has been senled during the month of October, 202 I .

f) The malagement of Mir Akhter Hossain Limited has imported Concrete Batching Pla[t amou ing Taka 10,799,507 as per

pmspectus and UC value has been settled du.ing the month of December, 202 I .

g) The manageftent of Mir Akhter Hossain Lifiited has imported Concrete Batching Plant amoutting Taka I 0,726, I 00 as per

prospectus and l-lc value has b€en settled duing the month ofJaauary, 2022.

Wc rlso r.port thrt:
i. The expenses/utilization has been made in line with the provision oflnitial Public offering (lPO) documents;

ii. The expenseJutilization made in line with the condition 4, part C ofclos€nt letter oflnitial Public Offering (lPO);

iii. The exper$es/utilization of Taka 595,924,608 of IPO proceeds have been clmpleted as mentioned in the time schedule/

implementation schedule as specified h lnitial Public Offering (lPO) documents;

iv. The expensevutilization made is accurate /for the purpose of the company as mentioned in Initial Public Offe.ing (lPO)

documents; and

v. We also confiflnedthat: (i) expenseshave been incunedby maintainingproperprocedureas wellas at a reasonablepnc4; and (ii)
book and records including vouchers arc found conect in support of utilization of lnitial Public Offering (IPO) fund and

reconciliation with bank statement.

FA]\IES & R
Accounta!ts

tt
2

Dated: July 05, 2022
Place: Dhaka

Remarks

N
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