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AUDTTORS' CERTIFICATE REGARDING MONTHLY STATUS REPORT OF

UTILIZATION OF FUND AGAINST INITTAL PUBLIC OFFERING (IPO) OT

MIR AKHTER HOSSAIN LIMITED
FOR THE MONTH OF APRIL 30' 2022

This is to certiry that Mir Akhter Hossrir Limitcd has received Tk l '250'000'000 
(Taka One Hundrcd Twenty Five Crore)

onlyaslnitialPublicOffering(tPo)proceedsthroughsubscriptionfromDec€mbcr24'2O2oloDecember30'2020inthe
scparate Bank Accounr wirh s.. s*k iia- Head-office, Anik rowar, 22018 Tejgaon culshar link Road. Dhaka-1208'

Bank Account number is t5012003 T;7ooo4. ln line with the condition number 4, Part c of the consent letter number

BSEC/CI/BB_ l8/20 t 8/269 dared on No-ve;u"i z:, zozo or o-gladesh securities and ExchanSe commission (BSEC)' fund

utilizalioo status as on April 30, 2022 is as follows:

st.
No.

Purpose of Utilizrtion

Purpose
Metrtiotred i]l

the Prospectus
(BDT)

Utilizstion
ofFund up to

Mirch f,1,2022

Total Utilizrtion
of Fund up to

April 30, 2022

Unspent
Balance
(Taka)

I Heavy EquiPment 503,000,000
501,000.000

Aggregale Processing Plant 127,000,000
r27.000.000

Aspha.lt Plant 46,750,000 46,750,000 46.750,000

Concrete Batching Plant 37,400,000 2l,525,608 21,525.608 t5.871.192

5

Warehouse and WorkshoP for

Equipment Maintenanc€ and

Refurbishment

100,850.000 92.649.000 92.649,000 8.20r.000

6 Rcpa)ment of BaJ* Loan 400,000,000 400.000,000 400.000.000

'7 Eslimated IPO ExPcnses 35,000,000 35,000,000 35.000.000

Total IPO Proce€ds 1,250,000,000 s95,924,608 595,92,1.608

Interest income 25,316,801

Forfeited Amount aod other

recel
2,305,492

2.305.492

Tax on Interest Income (2,531,679)
(2,531.679)

Payment Forfeited Amount

Forei exchan Gain 195 260

2,293,2',70 2,293.270 (2.293.270),

795.260

Bank charye & Excise DutY

U aid Refund Warrad

t29,Ol2 129.012 ( 129.0 r2)

Totrl IPO Procaeds & lntcrest

locome/ Benk Ch )/Other
1,215,971,684 598,J,16,E89 59E,346,889

--., Prifieclobal

Total unutilized fund cxcluding lnterest lncom€/(Bank charges) Taka 654,075.392 ooly and including lntcrest Income'

Forfeited amount/ (Baof Ctargeg Tafa O??'O:-O'liS onfy n' on epril 30' 2022 is lving with BRAC Bank Ltd Head Office'

Anik Towar,22olB Tejgaon Culshan link Road' Dhaka-l'08 Bank Account nurnber is 1501200374270004 (BDT)' A/C No

150120037427006 (oBp), A,ic N.. r io izoojlnzzoooT (EURO)' AJC No.l50 1200374270005 (usD).we have collected

r€levantinformationandrequiredao""'t"t-f"talldisbursementsandwehavealsocheckedalltherelevantdocumenl'
EnclosedherewiththestafusReportasAnnexure-Aforutilizationoffundwhichhasbecnpreparedbythemanag€ment.

Fund utilizrd
(Taka) for
th. month
ofApril f,o'

7022

l
,1

654,075,392

25.316.801

91,810
9t.810

677,630,795



FAMES & R
Chanered Accountants

Durirg the course ofour ccrtilication, tvc hsve found thrt:

a) The Managcmcnt of Mir Akhter Hossain Limited has paid Taka 400,000,000 for repaymcnt of Loan in linc with Dhaka

Bank Ltd. amount of Taka I00,0OO,O0O. in Account No :2011750000366, ,amuna Bank Limited amount of Taka

t00,000,000. in Account No : 0074-4800002242, and Social Islami Bank Limited amount of Taka 200,000.000. in

Accounr No :0213130016198, 0213130016187, 0213130016176 and 0213130016165, during the month of February 28.

2021 as per mentioned clausc in P.ospectus.

b) IPO Expenses amounting to BDT 35,000,000 which w8s incurred from time to time has been te-imbursed during the

month of March, 2021.

c) The Management of Mir Akhter Hossain Limited has paid tot^lil9 Taka 22,93,270 in pursuance ofClausc-26. Part-B.

ofconcsent letter BSECICIIBB-18120181269 datcd November 23, 2020. Out of total amount Taka 18,07.1 l0 (forfeited

amount ) have been paid to BSEC and rest amounl ofTaka 4,86,160 (excess amount) have been paid to lmtiyaz Husain

Securities Limited.

d) The managemcnt of Mir Akhter Hossain Limitcd has spent total amount of Taka.92,649,000 for the purpose of
warehouse and workshops for equipment maintenaflce and refurbishmenl upto the month of September 30. 202 L

e) The management of Mir Akhter Hossain Limited has imported Asphalt Plant amounting Taka 46,750,000 as per

prospectus and L/C value has been senled during the month ofOctobet2O2l.
f) The management of Mir Akhter Hossain Limited has imported Concrete Batching Plaot amouling Taka 10,799,507 as

per prospectus and L/C value has been settled during the month ofDecernb€r, 2021.

g) The managemont of Mir Akhter Hossain Limited has imported Concrete Batching Plant amounling Taka I0,726.100 as

p€r prospectus and L/C value has been senled during the month of lanrTy,2022.

We also report thrt:
i. The expenses/utilization has been made in line with the provision oflnitial Public Offering (lPO) documents:

The expensevutilization made in linc with the condition 4, pan C of consent lettcr of lnitial Public Offering ( IPO);

The expcnseyutilization ofTaka 595,924,608 of IPO proceeds have been completed as mentioned in the timc schedule/

implementation schedule as specificd in Initial Public Offering (lPO) documents;

The expenxJutilization made is accurate /for the purpose ofthe company as menlioned in Initial Public Offering (lPO)

documents; and

We also confirmed that: (i) expenses have been incurrcd by maintaining proper proccdure as well as at a reasonable

price; and (ii) books and records including vouchcrs are found conect in support of utilization of Initial Public Offcring
(IPO) fund and reconciliation with bank statcment.

Datod: May I l, 2022

Place: Dhaka
I.AMT,S & R
Accountants
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