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ITI'ILIZATION OF FTIND ACAINST INI'I'IAL PTTBLIC OFFERINC (IPO) OF
MIR AKHTER IIOSSAIN LIMITtrD

FOR TIIE NIONTH OF JTTL\'3I. 2023

This is to ceniry that Mir Akhter Hossain Limited has received Tk. 1,250,000,000 (Taka One Hundred Twenty Five Cror€) only as lnitial
Public OfferinB (lPO) proc€eds tbrough subscription ftom Dec€mber 24, 2020 ro December 30, 2020 in the sepsrate Bank Account with
Brac Bank Ltd., Head Office, Anik Tower, 2208 Tejgaon Culshar tink Road, Dhaka-1208. B6nk Accou number is

15012003142700c/.. ln line with the condition number 4. Pan C of the consc lener number BSEC/CyBB-182018269 dated on

November 23, 2020 of BdEladesh securitics and Exchange Corffnission (BSEC).

It is to be noted that the Company has re-allocated the unspent amount as ftentioned in Prospectus, which has been approved by lie
shareholder in its extra ordinary general meeting (EGM) held on loth March,2022 and Bangladesh Securities and Exchange Commrssion

(BSEC) has accorded its consent vide letter No. BSEC/CFD/2o2 | /2561547 dated May 18,2022. IPO tund utilization status as on Jirly

31,2023 is as tbllows:

st.
Prrposr of t tilizatioD

Amouot ts per
aInrnded
rllocetioo

rpproYed in

EGM & BSf,C

t'tilizrlion
ofFuod up Io
Jutrr 30.2023

['udd utilized for
tbe month

ofJulr' 31, 2023

Totrl L'tiliz.d
Amouot

lrtrspeol
BrlrDc.
(Tok )

RemarlL.

I HeaW Equipment
503.000.000

2
Aggregate Processing

Plant 127,000,000

l Asphak Plant 46,750.000 46.750.000 46.750.000

.l Concrete Batching Planl 21.525.608 21,525,60E 2r.525.60t
T.t! 15,Er4,392

37,400,000

warehouse and

Workhop for Equipment

Maintenance lnd
Refurbishment

92.649,000 92.649,000 92.649.000
T.b 8201000 oul

100.850,0@

6 Repaynlenl of Bank l-oan 400,000,000 400.000,000 400.000,000

1 Estimated IPO Expens€s 3s.000.000 t5.000.000 15.000.000

8 Co.crerc Boom Pump 20 000.000 20.000,000 20.000.000
20.000.000

40,000.000

Dump Truck 7.000.000 7.000.000 7.000.000
98,0@,0m

105,000,0@

l0 Long Boom Lxcalator 30.600,000 30.600.000 30.600.000

ll Exca!alor i5.000.000 15.000.000 rs.000.000

l2 Pay Loader 25,000.000 25.000.000 25,000.000
Tt.2J.@0.0@

JOd)o,0@

tl Gcnarator 5.200,000 5.200.000 5,200.000
20.800.000

26,000.0@

l.l Scli l'roD€Ucd llarsc 12.500,000 12.500.000 12.500,000

Q PfimeGlobal l'ltl#*I*-*,',^
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Chartered Accounlanls

Amendment of IPO Proceeds Utilization Vide Letter no : BSEClCFDl202ll256/1403 and lssurar Letter No:
MAHL/BSEC/SHARE0t /2023 / | 43

I Dredger Engine 22.000.000 21,500,000 21,500,000 500.000
Dump Truck 100.500.000 571.000 22.200.000 22,77 t.000 17.729.000

3 Excavator (Long Boom) 10,750,000 119.969 179,969 t0.570.031
4 Excavator (Stnd. Boom) 34,000.000 256.966 256.966 31,743,034
5 Bulldozer 13.000.000 213.25 t t2.186,149 13.000.000

6 Pay Loader 21.000,000 276.450 276.450 20.'t23,550

7 Vibratorv Roller 10.000.000 r0.000.000 r0.000.000
8 Molor Grader 20,000,000 273.1r0 213.310 t9.126.690

9
Stalionary Concrete
PumD / Boom PumD

9,000.000
9,000,000 9.000.000

l0 Mixer Truck 26.000.000 26.000.000 26,000,000

II Back Hoe lnader/T],re
Excavator

r4,000,000
5,76E.072 5.'.76E.072 8,231,92E

t2 Low Bed Trailer 9,000.000 66.768 66.768 8.933.232
t3 Water Tanker 12.000.000 12,000,000 12.000.000

l4 Rough Tenain Crane 22.500.000 193.185 393,18s 22,106.815
I5 Crawler Cmne 28.000.000 28,000.000 28.000.000

16
Girder Transporter/ Form
Tmveler

7,2s0,000
6,357.350 170.915 6,528.325 '721,6'15

t7
Scaffolding and Staging 70.000,000

70,000,000 70,000,000

l8
Slruclural Suppon
Syslems

90,000.000
89,180,052 89,180,052 619,948

Less amouot financed oul
oflhe the Company's
ow,n/olher source &
adjuslment.

(224.608) (195,010) (195,010) (29,s98)

Totil IPO Proceeds 1,250,000.000 995,037.915 51.385,7t9 r,0{6.123,69{ 20.3.576,306

19 Inleresl income 57.475.303 51,475,303

20
Forfeited Amount and

other receipls
2.305.492 2.305,492

2t Tax on Interest lnoome (7.909,591) (7,909.591)

22
Pa)T nent Forfeited
Amount and others

2.293,270 2,293,270 (2,293,270)

2l Foreign exchange Gain 795.260 195.260
24 Bank charse & Excise t87.811 1.015 188.912 (188.912)

25 Unpaid Refund Warrant 9r.8 r0 91.8 r0

Totxl IPO Proceeds &
IDterest Itrcome/ {Bank

1J02,758,27.3 997,519,092 51,386,78{ r.018,905,8?6 25J,852J97

Total unutilized tund excluding lnterest Income(Ban} Charges) Taka 203,576,306 only and including Interest Income, Forfeited anoun/
(Bank Charges) Taka 253,E52,397 only as on July 31,2023 is lying with BRAC Bank Ltd.. Head Office, Anik Towar,22ots Tejgaon

Gulshan link Road, Dhaka-1208 Bank Account number is 1501200374270004 (BDT), A/C No. 150120037427006 (CBP), A/C No.

I 5012003 74270007 (EtlRO), A,/C No.1501200374270005 (USD) . We have collected relevant informatron and required documcnts for
all disbursements and we have also checked all the relevaDt document. Enclosed herewith the Status Report as Annexxre-A for utilization
of fund whioh has been prepared by &e management.

During lh€ course ofour certificrtion, we hav€ fou.d that:

I The Manag€ment of Mir Akhter Hossain Limited has paid Taka 400,000,000 for repayment ofloan in line wilh Dhaka Bank Ltd.
amount ofTaka 100,000,000. in Account No :201 1750000366, Jamuna Bank Limited amount ofTaka 100,000.000. in Accormt No

| 0074-4800002242, and Social Islafii Bank Limited amount of Taka 200,000,000. in Account No :0213130016198.

0213130016187,0213130016176 atrd 0213130016165, duing the month of February 28,2021 as per mentioned clause ir
Prospectus.

2 IPO Expenses amounting to BDT 35,000,000 which was hcurred from time to time has been re-imbuished duri0g &e month of
March 2021.

3 The Management of Mir Akhter Hossain Limited has paid totaling Taka 22,93,270 in pnrsuance of Clause-26, Pan-B. of consent

letter BSEC/CI/BB-18/2018/269 dated November 23,2020. Out of total aftount Taka 18,07,1 l0 (for feited amount ) have been

paid to BSEC and rest amount of Taka 4,86,160 (excess amount) have been paid to Imtiyaz Husain Securities Limited.

4 The management of Mir Akhter Hossain Limited has spent total amount of Taka. 92,649,000 for the purpose of war€house and

workshops for equip ent maintenance and refurbishment upto the monti of September 30, 2021.

5 The management of Mir Akhter Hossah Limited has imported Asphalt Plant arnouotillg Taka 46,750,000 as per prospectus and

UC value has been settled durirg the month of Octob€r, 202 I .
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6 The management of Mir Akhter Hossain Limiled has imponed CoDcrete Batching Plant amounting Taka 10,799,507 as p€r

prospectus and L/C value has been settled during th€ month of December, 202 I .

7 The maDagement of Mir Akhter Hossain Limited has imponed Concrete Batching Plant amounting Taka 10,726,100 as per

prospectus and L/C value has be€n settled during the month ofJanuary, 2022.

8 Bangladesh Securities and Exchange Cornmission has extended time for utilization of IPO Proceeds till January 3 I, 2023, vide letter
no. BSEC/CFO2o2l/2561699 dated on 29 August 2022.

9 The maoagement of Mir Aklter Hossain Limited has imponed lhe Concret€ Boom Pump total arnount of Taka 20,000.000 fiom
Putzmeister Concrete Machine of India during the month of September, 2022.

l0 The management of Mir Akltff Hossain Limited has imported the Dump Truck amount of Taka 7,000,000 from Shotruk
Intemational of China during the month of Septeal5eL 2022.

I I The management of Mi Akhter Hossain Limited has imported the t-ong Boom Excavator total amounl of Taka 30,600,000 from
Xuzhou ConsEuction Machinery ofChina during the month of S€ptember, 2022.

12 The management of Mir Aklter Hossain Limited has imported the Excavator total amomt of Taka 19,90E,040 from Xuzhou
Construction Machinery of China but the company has utilised Taka 15,000,000 from IPO proc€ed during the mo h ofseptember.
2022.

13 The management of Mir Aklter Hossain Limited has imported the Pay Loader total amount of Taka 25,000,000 fiom Cuangxi
Liugong Machinary of China during the month of September , 2022.

14 The ma[agement of Mir Akhter Hossain Limited has imported the Generator total amount of Taka 8,954,959 from Allarn Marine

Ltd ofEngland but the company has been adjusted 5,200,000 ftom [PO proceed accounts during the month of September, 2022.

15 The management of Mir Akht HossaiD Limited has procure SelfPropelled Barge from NN Bulk T€rminal Ltd. for total amount

ofTaka 39,000,000 out ofwhich Taka. 32,500,000 has been utilised from tPO Accounls during the month ofOctober, 2022.

16 The management of Mir Akh!€r Hossain Limited has advanced pa,,rnent the Stuctural Support Systems for steel Pipe items an

amount ofTaka 12,000,000 to Lon&iian Road & Bridge Co. Ltd ftom IPO proceed accourts during the month ofFebruary,2023.

17 Th€ management of Mir Akhter Hossain Limited had paid advance Taka 20,000,000 liom IPO proceed accounts lo procure Pay

Loader during the month of Maich 2023. Howeve, subsquenty supplier tails to supply the saine and refunded said advance to the

Copmany which is dully credited to the Company's bank account u'ith BRAC Barlk (IPO A/C) 08.05.2023.

22 The management of Mir Akhter Hossain Limited has purchased "'Dredger Engine" total amount of Taka 21,500,000 from IPO

Accounts during the month ofJune 2023 by lssuing Pay Order (Brac B aak #12288'12 d|.22.06.2023) to Bros Bd.

23 The management of Mt Akhter Hossain Limited has spent Taka 571,000 from IPO Accounts for Openiry L/C to procue "Dump
Truck" during the month ofJune, 2023. In during the July 2023, the compary has spent totaling Tk. 22.200,000 to purchase "Dump

Truck" from local market, which consisls of Taka 7,400,000 paid to lvls Afz6l Construction and Tk. 14. 800,000 to Earthmoving

Solution ,iom IPO bank accolmts.

24 The management of Mir Aklter Hossain Limited has spent Taka 179,969 from IPO Accounts for Opening L/C to procure

"Excavator (Long Boom)" duriq the month ofJune, 2023.

25 The management of Mir Aldter Hossain Limited has spent Taka 256,966 from IPO Accounts for Opening UC lo procure

"Excavator (St[d. Boom)" during the month ofJun€, 2023.

26 The managemeDt of Mir Akhter Hossain Limited has speDt Taka 213,251 from IPO Accounts for Opening UC to procur€

"Bulldozer" during the month of June, 2023. During the month of July 2023, the company has paid total amount in Tk. 18,829,064.

for "Bulldozer" Imponed from Nation Success (H K) Ltd. in China out of said amount Tk. 12,786,749 has been paid from IPO

Account and balance Tk. 6,042,315 from Company's own source.

27 Th€ management of Mt Akhter Hossain Limitgd has speDt Taka 276,450 from IPO Accounts for Openhg L/C to procure "Pay

l,oader" during ihe mo h ofJune,2023.
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18 The ma[agement of Mir Akhter Hossain Limited has spent an amoun( of Taka 6.357,350 to differeDt parties for Girder Transporter/

Form Traveler from IPO Accounts during lhe month ofMarch 2023.

19 The management of Mir Akhter HossaiD Limited has spe an amount of Taka 70,000,000 to differenls parties for Scaffolding and

Staging Systems from IPO Accounts during the month ofMarch 2023.

20 The management of Mt Akhter Hossain Liftited had paid Tal..a 77,893,152 during March 2023 and total amount stands

Tk.E9,E93l52 du ng the month Ndarch 2023 for Stucturd Suppon Systems.However, amourt paid to Zaman Enterprise Tk.

513,100 aganist said experses through D.D. which have been cancelled and credited by the BRAC Bank (IPO A,/C) as the supplier

fails to supply th€ matdal as per contract with them. As Such totaynel palment for Stuctural Support Systems at the end ofApril
2023 stands at Tk.89,380,052.

2l The management of Mir Akht€r Hossain Limited has purchased total amomt of Taka 26,000,000 for Mixer Truck fiom IPO

Accounts during'the month of May 2023 in which paid to Trade Space Taka 6,500,000 (inclding Tk. 3,000,000/-paid as advanc€,

during last month), Milontika Engineering Services 8,670,600 and Runner Motors Ltd Tk. 10,829,400.
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28 The management of Mi Akhter Hossain Limited has sp6nt Taka 273,310 from IPO Accounts for Opening UC to procue" Motor
Grader" duriag the month ofJune, 2023.

29 The management of ML Alhter Hossain Limited has purchased "'Stationary Concrete Pump / Boom Pump" total arnount of Taka

9,000,000 from IPO Accounts during the month of June 2023 by tssuhg Pay Order (Brac Bank #1228789 dt. 13.06.2023) to

Milontika Engineerhg S€rvices.

30 The manag€ment of Mir Akhter Hossain Limit€d has puchased "Water Tanker" total amount of Taka 12,000,000 from IPO

Accounts during the month of Juae 2023 by lssuing Pay Order (Brac Bank #1228787 dt. 13.06.2023) to Runner motors Ltd Tk
7.241,000 and Pay order (Brac Bank #1228788 dt. 13.06.2023) sN Engireering works Tk 4,759,000.

3l The management of Mir Akhter Hossain Limited has purchased "Crawler Crane " total amount of Taka 28,000,000 iiom IPO

Accounts during the month ofJuae 2023 by Issuing Pay Order (Brac Ba*#1228873 dt.22.06.2023) to Afzal Construction.

32 The management of Mir Akhter Hossain Limited has imported "Vibratory Roller" from Sant Intemational Devclopment Ltd. in

China and total cost arrived at Tk. 13,381,341.For said procurement the Company management has paid Tk.10,000,000 from IPO

Accomt and balaflce Tk. 3,381,341 ftom Company's ow]r source.

33 The management of Mir Akhter Hossain Limited has speot Taka 778,072 from IPO Accounts for Opening UC No.2228230221l9
to procure "Back Hoe Loader/Tlre Excavator" during the month ofJuly, 2023

The management of Mir Akhter Hossain Limited has purchased locally "Back Hoe lnader/Iyrc Excavatot " for Taka 4,990,000

from IPO Accounts dulhg the month of July, 2023 by Issuing A/C pay cheque (Brac Bank #1228981 dt. 26.07.2023) to Lucid

Engineering Solution- To procure "Back Ho€ lrader/Tlre Excavator" durinS the month of July. 2023 sEnds at

(778,072+4,990,000) Tk.5.7 68,072/ -

34 The management of Mir Akhter Hossah Limited has spent Taka 66,768 from IPO Accounts for Opening L/C to procu€ "Low Bed

Trailer (Cargo Truck)" during the month ofJuly, 2023.bearing UC # 222823022122, for USD 53000, (expiry date September 21,

2023) in favour Shandong Sanwei Trade Co. Ltd. , China.

35 The management of Mir Akhtcr Hossain Limited has spent Taka 393,185 from IPO Accourts for Opening UC to procue "Rough

Terrain Crare" dunng the month ofJuly, 2o23..beetrirt,guc # 222823022066, for USD 194,000 (expiry date September 21, 2023)

in favour Shandong Zootriion lotemational Trading (H-K) Co. Ltd. , Hong Kong.

36 The management of Mir Akhter Hossain Limited has spent Taka 170,975 from IPO Accounts for Op€ning L/C to procure "Girder
Transponer/ Form Traveler" duing the month ofJuly, 2023bearing L/C I 222823022068,10r USD 8,000 ( expiry date September

21, 2023) , in favow Shandong Sanwei Trade Co. Ltd. . ChiDa.

Wc slso r€poft that:
i. The ex?enses/utilization has been made in line with lhe provision oflnitial Public offering (IPo) documents;

ii. The expenses/utilization made in line with the conditioD 4, part C of consent letter of Initial Public Offerhg (IPO);

iii. The expenses/utilization of Taka 995,232,955 of IPO proceeds have been completed as mentioned in the time schedule/

impleftentation schedule as sp€cified in Initial Public Offering (IPO) documents;

iv. The expenses/utilization made is accurate /for th€ pupose of the company as mentioned itr Initial Public Offering (lPO) docun€nts;

and

v. We also confrnDed that: (i) expeDses have been incurred by mahtahing proper procedue as well as at a reasonable price: and (ii)
books and records itrcluding vouchers are fouDd corect in support of utilization of Initial Public Offering (tPO) frmd and

reconciliation with bank statement.

Dated: August 13,2023
Place:Dhaka

FA}IES & R
Chartered Accountants
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