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AUDITORS' CERTIFICATE REGARDING MONTHLY STATUS REPORT O1'

UTILIZATION OF FUND ACAINST TNITIAL PUBLIC OFFERING (IPO) OF

MIR AKHTER HOSSAIN LIMITED
FOR THE MONTH OF DECEMBER 3I, 2022

This is to certiry that Mir Akhter Hossain Limited has reclived Tk. 1,250,000,000 (Taka One Hundred T$enty l'ive Crcrc ) only as

lnitial Public Offering (lPO) proceeds throuSh subscription from December 24. 2020 to December 30, 2020 in rhe separare Bank

Accountwilh Brac Bank Ltd., Iiead Omce, Anik Tower,220lB ltjgaon Gulshan link Road, Dhaka-1208. Bank Accounr nurnber

is 1501200374270004.1n line wilh the condition number 4, Part C ofthe cons€nt lelter number BSEC/CI/BB- 18/2018/269d01ed on

November 23, 2020 ofBangladesh Securities and Exchange Commission (BSEC).

It is to be noted that the Company has re-allocated the unspenl amount as menlioned in Prospectus. which has been approvcd b) lhe

shareholder in its extra ordinaD, general meeting (EGM) held on loth March, 2022 and Baogladesh Securilies and Exchangc

Commission (BSEC) has accorded its consent vide letter No. BSEClcFDlzozl12561547 darcd Ma) lE,2022. IPO fiind ulilizclion

status as on December 31, 2022 is qs follows:

sl.

No
Purpose of lrtilization

Amount rs par

{mcnded

rlloc.tion
approvcd in

f,CM & BSEC

tltilizstion
ofFund up to

N.v.mb.r J0.

2022

Fund ulilizcd
for

th. month

ofDccemb.r
Jl,2022

Total I tilizrd
I n\ prn t

Balance

( l dkx)

llrIlxrkr

I Hea\ry Equipment

2 ASSregate Processing Planl

Asphalt Plant 46,750,000 46,750,000 46.750.000

.l Concrete Batching Plant 21,525,608 21,525,608
t5.E74.t92

5

Warehouse and Workhop lbr
Equipme[t Maintenance altd

Refurbishment 92.649.000 92,649,000 92.649.000
g20l0oO our

6 Repayment of Bank Loan 400.000.000 400.000,000 400.000.000

7 Eslimated IPO Expenses 35,000,000 35.000.000 35-000.000

8 Concretc Batching Plant 20,000,000 20-000 000

9 Pihng Rrg (XCMC) 30,000.000 30.000.000

t0 Concrele Boom Pump 40.000.000 20.000.000 20.000.000 20.000.000

Concret€ Pump 26.000.000 26.000.000

t2 Mixer Truck 43,800,000 43.800.000

l3 Bulldozer 40,000,000 40.000.000

t,l Motor Glader 50.000.000 50,000.000

l5 Dump Truck t05,000,000 7.000.000 7.000.000 98.000.000

l6 Long Boom Excavator 30.600.000 30,600.000 30.600.000

t7 Excav6tor 15,000.000 t5.000.000 t5,000,000

l8 JCB Back Hoe Excavator 5,000.000 5.000.000

l9 Pav Losder 50.000.000 25,000.000 25.000.000 25.000.000

20 Vibratory Roller 10,100,000 t0.100.000

2l Cra\vler Crane 80,000.000 80.000.000

22 Rough Train Crane 35.000,000 35.000.000

23 Low Bed Trailer 15,000,000 t 5.000.000

2{ Ceneaator 26,000,000 5,200.000 5.200.000 20.800.000

25 SelfPropelled Bargc 32,500,000 32,500,000 32,5n0.000

26 lnstallalion Cost 15,392 7i.391

Total IPO Procceds r,250,000,000 595,921,608 13t,221,60t 51E,775,J92

ES
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Amounl ss par

amcnd.d

.llo.rtiol
.pprov.d ia

EGIII & BSEC

Utilizrliotl
of Futrd up to

N.vGrllbar 30,

2022

Fund utilizcd

for
lha month

of December

31,2022

st.
Purpose of []tiliz{tion

Totrl tltilizcd
Amouna

tiosperlt
BxhnrG

(Tako)
Remarks

21 Inlercsr income 48.037,409 48.037.409

2.305,492 2.305.49228
Forfeited Amount and other

rcceipts

6.022.0t2\ (6,022.0r2)29 T&x on Interesl Income

30
Payment Forfeited Amounl

and othe6
2,293,210 2,293.210 (2,293.270)

3l Foreien exchanse Cain 795.260 195.260

32 Bank charae & Excise Dutv l3 t.369 t31.369 ( 131.369)

91.8 r0 91.81033 Unpaid Refund Warrant

598J49,2,t7 133,619,217 561,558,71 I
Totrl IPO Proc!.d. & lnler.ll
Incomc/ (Brak Chrrges)/Olher

1,295,207,958

--

E

FAMES & R
Chanered Accoultants

Total unutiliz€d fund excluding Interest lncome(Bar* Charges) Taka 518,775,392 only and including lnterest lncome. forfcired

amount/ (Bank CharSes) Taka 561,558,711only as on December 31,2022 is lying with BRAC Bank Ltd., flead Ollice. Anik

Towar,22olB Tejgaon Gulshan link Roa4 Dh8ka-1208 Bank Account number is 1501200374270004 (BDT). A/C No.

150120037427006 (GBP), A"/C No. 1501200374270007 (EURO), A"/C No. | 5012003742?0005 (USD) there is no expenditure

during thc month ofDecember 31, 2022. We havc collccted r€levant information ard required documents for all disbursements and

we have also checked sll the r€levant documcnt. Enclosed herewith thc Status Report as Annexure-A for utilization of fund which

has been prcpared by the manaSement.

During thc courte ofour ccrlilic.lion, w. hrv. found thrt:

a) Thc Managem€ntofMir Akhter Hossain Limiied has paid Tala 400,000,000 for repayment of Loan in line with Dhaka Barlk

Ltd. 8rlount of Taka 100,000,000. in Account No :2011750000366, Jarnuna Bank Limited arnount of Tala 100,000.000. in

Accout No : 0074-4800002242, and Social lslami Bank Limited amount of Taka 200,000,000. in Accounl No

i0213130016198,0213130016187,0213130016176 and 0213130016165, during lhe month of February 28, 2021 as per

mentioned claus€ in Prospectus.

b) IPO Expcnscs snountingio BDT 35,000,000 which was incuned from time to time has been rc-imburshed during the monlh

of March 2021.

c) The Management of Mir Akhier Hossain Limited har paid totaling Taka 22,93,270 in pursuance of Clause-26. PBfl-B. ol
consent lcner BSEC/CIAB- l820l8269daled November 23, 2020. Oul of total amount Taka 18.07.1 l0 (for f'eiled amounl )

havr been paid ro BSEC and rcst smount ofTata 4,t6,160 (€xccss arnount) have been paid to Imliyaz Husain Securiries

Limited.

d) Thc maoagementof Mir Akhter Hossain Limited has spent total amount ofTala. 92,649,000 for the purpose ol' rvarchouse

and workshops for equipment maintenance and rcfurbishment upto lhe monlh of September 30, 2021.

e) The management of Mir Akhter Hossail Limitcd has inporl€d Asphalt Plart arnounting Tska 46,750,000 as per prospectus

and UC valuc has been s€ttled during the month ofoctob€r,2021.

0 Tte monagement of Mir Akhter Hossain Limited has imponed Concrete Batching Plant amounting Taka 10.799.507 as per

prospectus aod UC value has been settled during the month ofDecember, 2021.

g) The rnanagemcnt of M ir Akhter Hossain Limited has imporled Concrete Batchin8 Plant amounting Tala 10.726. 100 as per

pIospcctus and UC value has b€en s€ttled durinS the month ofJanuary,2022.

h) Bangladesh Securities and Exchange Commission has exlendcd timc for utilizalion of IPO Proceeds till January 3 l. 2023. ! ide

fetter no. BSEC/CFO/2021D561699 dated on29 Aogust2022.

i) Thc ma[agement of Mir Akhter Hossain Lirnilcd has imported the Concrele Boom Pump rotal amount of Talia 20,000.000

from Puhneistcr Concrctc Machine oflndia duing the month ofScptcmb€r, 2022.

j) The management of Mir Akhter Hossain Limited has imported the Dump Truck amount of Taka 7.000.000 fiorr sinorruk

lntemarion ofChina during the month of Scpt€mber, 2022.

k) Thc maragementof Mir Akhter Hossain Limitcd has imported lhe Long Boom Excavator total amount of Taka 10.600.000

lrom Xuzhou Construction Machinery ofChina during lhe monlh ofSeptember, 2022.

l) Thc management of Mir Akhter Hossain Limit.d has imported the Excavator total amount of Taka 19,908.040 lrom Xuzhou

Construclion Machinery of China but the company has utilised Taka 15,000,000 from IPO proc€ed during the month of
September, 2022.
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FAIIES & R
Chanered Accountants

m) Tho managcmcnt of Mir Akhtrr Hors8ln Limitrd ha! imported tho Psy Loadcr tot8l amount ofTaka 2r,000,000 t'rom Cuongx i

Liugong Machinary ofchina during the month of September , 2022.

n) Thc manEgoment of Mir Akhter Hossain Limitcd has importod thc Generator lotal Emount of Taka 8,954,959 l'rom Allan)

Marine Ltd of England bu thc company has becn adjusted 5,200,000 from IPO proceed accounts during the month of
Soptombar,2022.

o) Tho man Scment of Mir Akhtcr Hosssin Limitcd hEs procurE Sclf Propelled Barye from NN Bulk Terminal Ltd. lbr tolal

mount ofTBka 39.000.000 ou ofwhich T8ka. 32,100,000 has been utilis€d from IPO Acaounts during the tnonth ofOctober.

2022.

Wc rho r.port ihil:
i. Tho expenseVutilization has been made in line with the p.ovision oflnitial Public Oflbring (lPO) documents:

ii. Tho oxpaNevutilization madc in linc with thc condition 4, panC ofconsent lcncroflnitial Public offerinS (ll'o);

iii, Ths oxpenseVutilization of Taka 731,224,608 of IPO procoodr havc been complel€d 0! menlioned in the lirre schedrlc/

implementation schedule as spocificd in Inilial Public Offering (lPO) documents;

iv. Tho cxpenscgutllizEtion madc is accutstc /for lhc pufpolc of thc company as mentloned ln lnitial Public ofibring (lPo)

docume[B; and

v, Wc also confirmcd thsl: (i) expcnses hsvg been incurrcd by maintaining proper procedure as well a5 at a reasonable price: and

(ii) books and rccords including vouchcrs arc found colt€ct in support of ulilization of lnitial Public offering (lPo) fund and

rcconcilialion with b8[k statcot€nt.

Dated: January I l, 2023

Place: Dha*a

t,,\lIEs & R

Accountonls
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